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Unmodilied Opinion:
when The Auditor concludes that Financial Statements awe peepased in all Matevial

Recpects, un accovdante with applicable FRF.

Basis bor unmodilied Opinion .-

(o In case 01) fair Presentahion Framewonk :-

In our opinion | The ar.wmpama{nz Financial Statements pyesent J‘uﬂl«a, n ail
Matexial Respects in accovdante with Applicable FRE DR

(k) In case c{\ comphiante Framewor ::
L"4

Tn ous opinin , The acwmpanzina Fnandal Statements awe pyepared b gy Mateval
Respects in  hecovdance with  Applicable FRF.

Basis for Opinion:-
The Auditor’s Report shall include a sechiom, D'\uo{-l-.a Founwima the Oginiom
Seehion, with the headings “ Basis Yor Opinion” whot:.

to) Stare thad he Audii WAt conduted n Aewovdance with Standawds on Hudih'na-

(b) Refers bo the Seckon ol° Auditor's Repedt that Descrvibe the Auditor's
Res ponsibilifes undew Yhe Sa's-

(00 'neludes a statement that the Auditor is independent B'E, cnh'i? in Accovdance
with the Relewant Ethital Requirtments Relating 4o the Audit, 2 has fulfited
the ouditor's othev erhical Responsibilifies in accovdance with these
Requivements:  The statement shall Reber to the code ofy Ewnics resued by

1eh.

(d) State whether the Auditor beliewes Phat the owdit evidence the auditor hat

obtained s sulHtuat & appvopriate W provide a Basis for Auditors

Opinien

cnain-, Concern Para (SA-570)

As pex SA-ST0 "Cmina Concewyn’ | % events oR cenditions hawe been Tdentilied
Hhot mn.a cast sian‘l‘-imn* Doubt o the :n-h'ha.'s a.bip.i-ua, to Continue as 4 Qoima,
concevn, The Auditor shall obtain SARE 4o dedesmine whether 67 not a
Makterial  Uncertaint exists Reloted 10 events OR Conditioms, that ma-x cast

sianfh-&m Doubt om um't\a/'.s a.ba'.!ftx 10 continue oL a a,mu.a Covcern {-h:umah

pe.f‘o-lud addiripunl  Audut procedures, fut.ﬂud.;m? comsider ahon BJE

M:ﬁ'aﬂﬁvxaf Factors -



SA-T01:- Communicating Key Audit MaHews in the Tndependent Audit Repowt

I KAaM:- Most gi-&ni}ican‘r MaHers out o{- Maters communicated 4o Tew§

Applicableto - Ligted Co. (Mandahmy)
= Auditor wants 4o gpp
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- Assist to usexs 1m unde;rs-tandfnz, siafnian-I' Mana«kemcni-
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# Auditor should Document the Rabmal in his woerk Pape-r;& Not Disz:fo.sir-g;
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comm uni cate with 3{ Documentah on wh? Matfer s KAM
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KAM Available but not

' Whe )
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SA-10s:- Mogilieaion To The Opinion In The Tndependent Auditor's Repowt

objecHves of Auditos:- To express cleas hﬁ an mpprop-«riai-chﬁ Madi tHed ppinion om
the Fnancial Statements when the Auditos!-
ta) concludes, bagsed on the evidences obtained that the Finandal
Statements asa whole awe nol {-nc. from Matevial Misstatements,

oR tb) Is unable to obtain sulficient & Appwopriate evidences +o conclude
thad Gnanua! Statements asa whele ave {-rcc. q-rom Matertal Misstater ents-

&uaﬁi{fd Opinl o
T.apc.s ab Moﬂ{-{u:l Op'ln'nah 4 Adverse of'm'lm—n

Disclaimes BB Opinion

ad B.uo.ﬂ.i"-iul Opinion:- The Auditor, havi obtained qu—iu'euL Appvopriate Audit
evidences | concludes that Mysstatements ane Ma.!'e.‘ria,lr
buf net Rervasive -

oR

The Auditor is unable o obhain sultident Appropriate Audit Evidente
on which fo base the opinion, but the Auditor concludes that +he
possible elfect on Fnandal Statements ob wndetected Misstatgments,
%a.u.a could be Matevial but not pervasive

Basis fox Bualibied Opinion :-

TIn the Auditor’'s opinim | except tov the effects o-b Mattevs described cn fhe
" Basie fow Bualikied Opinim” Sechom

tay The Financial Statements present J(a.iwl‘af, in all Material Respetts
(o T’vt a Toue & Fuiv viww) in accovdance with Fais PreSentabion
Framewedk |, OR

(b) The Financial Statements have been pwepared (n all Makerial Respects,

in actordance with compliance Framewodi «



(b) Adverse Dpinion:- The Auditor shall express an advesse opmion when +he Auditoy,
hauin], Obtained Sulficient Appropriate Audit ewidence, conclvdes

+hat Misstatements | indiuiduanu( OR in the Waa,ah.
aw both Material 4 fervasive:

Basis For Advesse Opinia-n:'

In the Auditor's opinion because ob sianibicancc oﬁ Mattewrs deseribed n +he
" Basis !—n-r prducrse Opinion Sechm’

(a) The Rnancial Statements dp not pretent Faia’lud Co'r%«?vc a truc 2

faivr view) in accovdance with the fais Presentabion Framewer< : oR

(b)Y The Financial Statements have not been prepared , in accondante with
compliance FramewoyK.

Ce) Disclaimex ol Opinion:: The Auditor shall Disclaim an opinion when heis
unable 40 obtain sultideut appropriate audit evidente

2 he concludes that the possible ebtects on the Bnancial
Statements o+ undetected Misstatements could be both
Matevial & Pewvasive:

ok

Rawve civeum stances
inuo!uin-x Mulkiple uncertunibes | The Auditor concludes that
nnmimsrandina, having, obtained SulHtient Appropriate Audit evidence
Pe_a.a'rdina/ eaehnﬁ UL Tudividual uneer RainitHes, i+ is not possible o

form an opinion on the Financial Statements due 1o Potental Interachon
of uncextainibies 4 theiw possible cumulahive effect on Finandial Statements:

The Audifor shall Disclaim an opinion ,a,whm, in extremel

Basi¢ For Disclaimer of Opinion*-

When the Auditor’s  Disclaims an opinien due 1o |'nabl'il'ita' to obtain sufficicat
AppTOpriate Audit evidence , the Puditor shall -

(a) State thal the Auditor does not express an opinion on the auom?ama,inaz
Fnaneial Statements)

to) state that, becausc o} sr'antinncc. 0’0 MaHers described in Yhe Basis 1-01'
pDiselaimer °f5 Opinien Sechiom, The Auditos bhas not been able to obhain 5!4H1'cien1
Appropriate Audit evidente o provide a basis {ox an audit opinion on the Fnandal
Statements ; £

(€Y  Amend the shatements Requuved lua 8A 700 | whith indicates that the Rnancial

StafementS have been audited, 4o state thad the audatory wWAas “3 2 -
oﬁ Rnancial Statements:



Detvamining Tupe ok Moditicabion
g— =0

Auditor's Iudﬂemmi about the Pervasiveness of +he Edpects 0¥
Natuve 9{7 Ma ttex : . .
: o Possible Effects on the Financial Statements
Cnum? Rise 1o the

Madi Hmh’m Matevial but not Pervasive Matesial & Pexvasive

Finanaal Statements

ave Materia lha. &uali\-iul oP'mion

Advesse Opinidn
Misstated

Inant:»iﬁl..I o obtain

SuH—ir.if.nf - &uali‘-iul Dpinion
Appropriate fudit

Euidence

Disclaimer ol— Opinian

what is Pexvasive 7

Dc\-inih’an o‘( Pervasive '~ A Tewm used  n +he context ot Miss tatements, to

describe He ehfeckts on Fnandal Statements ot

MisstatementS o the possible effects on the Financial statements
o} Mistratements | ;‘. Awy

, that ave undetected duc b an inabilitur
W obtain Sulficient Appropviate Audit Ewvidence:

Pervasive Eftects on the Fnancial Statements ave those that , inthe Auditoss

Judﬂcnf o

¢y  Ave mot conkined 4o si:cci‘—.‘c, elements, accounts OR items o} Hhe
Enanual Statements -

e I so conbined , Represent OR could Represent a Substantial Proposton of
the Fnandal Statements | OR

¢iif)  In Relabon {o Disclosures, awe {-w\darnml'al 4o users undc.ws{-anclinaf
6} the Fnandal Stotements:
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SA-T6:- Emphasis of Matier Pa'raafaph 4 othes Matex Pa'raﬂ'raph in Independent
Audit Repowt

EoM fPaxa om fara

I Pava which Refews toa Matles app'rnpﬁaic.lta/ Paxa Rr.lah'n? to Matter pther Than Those
incovpovated n the FS that is such Impovtant | in Fnandial Statements — which is

that is #undamcnml Y0 users °L FS- Relevant 1o user’s undcfs"l'andinar‘
Q. Don't include EOM Paxa i . Don't include OM Pava ib,

—* Opinion Modi{--'enl becau se o{) Mattex - NA-

- Mattex cover in SA -0 (KAM) - Matlex cover in SA -0l (kKAM)
3. Examples of Eom Examples D{j oM

- uncc:r{'ain'ﬂna Rclah'nfa, fo Rutuve outcome | — Rg,po-rl-inz on Mo than one sel oft FS
n{J IJHTa«h'mn t IND-AS

— Subsequent Event (SA- SBO) R | vs- GanP

- ana Adoption ofy AS 4 Material Effect | SA-560 - 1y Not Covered 10 FS

in FS - Spedal Puzpose Fnandal statement
= Mq'a': Catachophe  that have FH-«.ct on > sa- 110
Finan cial Stajement - - SA -12.0
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SA-T120:-  The Audite?'s R&Spons'ib'tl\"hv Rc.lafinc* H other In{-oﬂna-h'an

)y Dbi:.ch’uc.i-

ta) — To consides whethey There isa Material inton.s'nsunr_j/ blw: -
Fnantial Statements

v othe Info-rmah'm
Auditor's know\cd%c,

Lo) > To Respond i* Material In:.ons‘l.sl-:.nu( Exist #2
) L» To Report Accowdante with SA's- # 3

(2> obtain 4the othex In{-o-rmaﬁom v
Thvou Discussion with Management
obtain Pror 4o Audit Rbpw' ‘|-l- Possible
Ly obtain MRL i} ot Possible betove The Date of Mudit Repost

(Manazr_mm‘f will Provide later DN)

(39 Auditor's Responsibility :-
L, Read the ;Hm:r Infom:ah'm & Lnk w ob“ech'ucs as Discussed-

2
(4) Respond - ¢ Distuss with Mamaune.ni- R:aa-rdinw
toha Intormation Materially Misstated
Fingncial statement is Mafaﬁ:{.x Misstated
* I Nece ssavy, Pu{m-m Othet Audit Procedures

+ vpdate Auditos’s undmrsi-andina 015 The EnHi\a» & Envivon ment-
(SA - 31S)

(W1)  Auditos concludes that a Matevia| Missiatement n.b e
L Othew .'In{o-rmahbn exists = Auditor should P.e.quesf Manaacrmn% to
- cowveet the Other In‘-utrnah'on
Class Notes Prﬁpa.md by . M?- ﬂ%m to makKe 4he cowvethm
CA Kapil Goyal 5ir's Student L’ ﬂud;‘h:l'ﬁ WIi“ ChCCk (CIK)
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. Mtad" se to make the Covvechon
L 1K 4o Tewg &

Rf_q. tow corvechim

| | A
Othew In]"‘ obtained Prior fo Date oﬁ Mzr- Misstatement exist 4 I"‘P obtained
Audit Report & Tew § nol covvected o.biu 1w bate of Audil Report

L, quim shgll 4ake Achon L HudH‘ﬂT shall Discuss with TCWG
* Tmplication 0 Audit Repod $ 1
+ Comaunicate Tew G abowt othex in{: covvected OH\c:r.Llni-s net covvected

wo-:dt'na in Pudit Reporf Pesform Audit Procedure  Take Legal Action bl
* withdvawal {¥om maaaanml' N&Ccssa'ﬂa in this ﬂ‘pp‘xapﬁahlz Brvought

if Possible eizeumstance This Atenhion to uses’s

OF FS.



#*3
(s) Auditor Rc.pmﬂ'ina,: .

* Audit Repoxt will include a Sepawate Seckion
b Hmd;na, — " other In{'omqﬁm- 0R  “other Rppwopriate Headina'

Fox Listed Entites Fow Unlisted Enhties
Auditoy Obtained Auditor Obtained
Expected +o obtain The othex In{-o'amaﬁm

The othex In{-o'rma*'lm

. = Dl'hc.v lﬂ H ; h.
oihe;'r Component &b fn'n'nq m Sechom
(a) Manatac,me.nf Rr_spons'tbiliha
(b)Y An ldenl-?{-r'mh'm o,[
|

¢ T 3
. @
othes Information In case of Listed Co: e
_ . , Auditoy Opinien Docs
Obtained Priox to -2 0btain Prior +v Audit Report Date
not coved he other
Audit Repost Date - Expected 4o obtain Aftex The

In{-o'rmah'm
Audit Repoat Date

(d) Auditor Responsibilifyy Related 1o Readin
(e) Ifj Dw%o—rmah'ah obtain Prioy to Audit Reporf Date
LSh:te.me.n't That Audifor has Nol'hiriz +o Repoat
Ls consider sA-0S Ehbect
Statement 930 Uncorected Misstatement

(6) Reporting Presexibed by Low & Regqulahion :-
- &,‘-rmu a‘{) SA's onlta.vi‘-:-
+ Auditov obtain other Indowmahion frioy to Audit Repost Dafe
« Auditor’s Reslionsib'sli'l'ux
* Statement of Outcome

1) Follow SA- Q30:-

Proced uve Pmrfo-nncd
Final version o‘- other In-!-o—trnah'an

(8) This SA Does not Apply %o

— Payelimi na'ha, Announcements

— Sccurihes Gﬁvﬁng Document



